Financial Aid Programs
and Procedures for
Graduate Students

2016-2017
HOFSTRA

UNIVERSITYe

pride and purpose

HOW DO | APPLY FOR AND RECEIVE AID?

Free Application for Federal Student Aid

Graduate and professional students must complete the Free Application for Federal Student Aid (FAFSA) at fafsa.gov
to be considered for federal aid. The toll-free telephone number for FAFSA is 1-800-4-FEDAID. Hofstra’s federal
school code is 002732. Students may be required to submit copies of income tax transcripts and other
information in support of their federal aid applications. The Hofstra University Office of Financial Aid will notify
students if any additional information is needed. We encourage continuing students to file the FAFSA every year
by February 15 to be considered for federal aid. For more information regarding the FAFSA or federal student aid
programs, call 1-800-4-FEDAID or visit fafsa.gov or studentaid.ed.gov.

Application and Reapplication Procedures

Requests for financial assistance will not influence a candidate’s consideration for admission in any way. Financial
aid decisions are made after the student has been accepted. Students are notified of their financial award package
via an email to their Hofstra Pride account and can accept or decline their awards online via the Hofstra portal at
My.Hofstra.edu.

Satisfactory Academic Progress for Federal Aid
The academic standing of all graduate students is reviewed each year. Please visit hofstra.edu/federalSAP for

the criteria.

FEDERAL GRANT

TEACH Grant

The Teacher Education Assistance for College and Higher Education Grant provides grants of up to $3,708 per year
to undergraduate and graduate students who intend to teach in a high-needs field in a public or private elementary
or secondary school that serves students from low-income families. A service (work) obligation is required, or the
grant converts to an Unsubsidized Stafford Loan. Students apply for this grant by filing the FAFSA (at fafsa.gov)
and completing TEACH Grant Counseling and an Agreement to Serve (at teach-ats.ed.gov).



STUDENT LOANS

Loans are available to assist students in meeting the cost of their education. To allow adequate processing time for
bill payment and avoid late fees, students beginning classes in fall 2016 should apply for loans by June 1, 2016;
students beginning classes in spring 2017 should apply by December 1, 2016. Please note: If you are attending
in both fall and spring and you are applying for loans, please apply for the amount you need for the full academic
year, not just one semester.

Direct Loan (DL) Program

The federal government guarantees low-cost Unsubsidized Stafford and Graduate PLUS Loans to qualified students
through the Direct Loan Program. The loans are originated by Hofstra to the federal government. Students must
complete the Free Application for Federal Student Aid (FAFSA) annually to determine their DL eligibility. Direct
Loans must be certified prior to the end of the student’s enrollment period.

Federal Unsubsidized Stafford Loans

Federal Unsubsidized Stafford Loans are available for graduate students. Graduate students may borrow up
to $20,500 per year (not to exceed the student’s cost of attendance). A 1.068 percent loan fee is withheld
from disbursement. The interest rate is fixed at 5.84 percent. Interest begins accruing on this loan during the
in-school period. If a student chooses not to pay the interest while in school, the interest is capitalized and
added to the outstanding principal on an annual basis. Repayment of principal and accrued interest begins
six months after the student graduates, leaves school, or becomes enrolled less than half-time (4.5 credits per
semester at Hofstra). The aggregate limit for all Stafford Loans borrowed is $138,500.

Federal Graduate PLUS Loans

Federal Graduate PLUS Loans are available to graduate students to assist with educational expenses. These
loans require a credit check, and the Direct Loan Program has final discretion on approval. Students must
be enrolled at least half-time (4.5 credits per semester at Hofstra) and meet all the other federal eligibility
criteria. The interest rate of the Federal Graduate PLUS Loan is fixed at 6.84 percent. A 4.272 percent loan fee
is withheld from disbursement. The annual limit is the student’s cost of attendance minus any other type of
financial aid received. No aggregate limit exists. Repayment begins 60 days from the final disbursement for
the loan period, unless payment is deferred. A FAFSA must be filed and the Federal Unsubsidized Stafford
Loan annual limit must be exhausted to enable the student to apply for the Federal Graduate PLUS Loan.

Complete the following steps to apply:

» File the FAFSA after January 1 (every year).

» Accept the offered Unsubsidized Stafford Loan at My.Hofstra.edu (every year).

» Complete the Student Stafford Loan Entrance Counseling at studentloans.gov (one time).
» Complete the Student Stafford Master Promissory Note at studentloans.gov (one time).

» Complete the Graduate PLUS Request Form at studentloans.gov (every year).

» Complete the Graduate PLUS Master Promissory Note at studentloans.gov (one time).

For step-by-step assistance in completing requirements at studentloans.gov, call 1-800-557-7394.

Please note that Hofstra University is required to submit loan information to the National Student Loan Data
System (NSLDS). This information is accessible to guaranty agencies, lenders and institutions determined to be
authorized users of the data system as well as borrowers.

Alternative Student Loans

Alternative student loans are private loans offered by lenders to help meet educational costs. These loans usually
have variable interest rates, which, unlike loans from the Direct Loan (DL) Program, are not set by the federal
government. Most lenders require students with limited credit history to have a co-signer. Some alternative loans
can be borrowed retroactively to cover outstanding bills. For help choosing a lender and evaluating loan benefits,

visit hofstra.edu/learnaboutloans.
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